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SUBJECT: UN NEGOTIATING CONFERENCE ON A COMMON FUND: 
CONTINGENCY TEXT OF US RESERVATION 

REF: GENEVA 2484 

1 . THE U.S. DELEGATION IS AUTHORIZED TO USE THE FOLLOWING 
TEXT AS A U.S. RESERVATION OR EXPLANATION OF VOTE SHOULD 
THE FINAL DECISION OF THE CONFERENCE INCLUDE A COMMITMENT 
IN PRINCIPLE TO THE ESTABLISHMENT OF A COMMON FUND. 

2. BEGIN TEXT. THE UNITED STATES HAS MADE CLEAR 
THROUGHOUT THE CONFERENCE THAT IT HAS NO A PRIORI 
CONFIDENTIAL 
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OBJECTION TO A COMMON FUND. WE BELIEVE IT IS PREMATURE 
TO AGREE TO ESTABLISHING A COMMON FUND BEFORE KNOWING 
ITS ELEMENTS AND STRUCTURE AND BEFORE HAVING A CLEARER 
INDICATION OF THE PROGRESS THAT CAN BE MADE TOWARDS THE 
INDIVIDUAL COMMODITY AGREEMENTS A COMMON FUND WOULD SERVE. 

AT THE SAME TIME, THE UNITED STATES HAS MADE CLEAR ITS 
READINESS TO PARTICIPATE SERIOUSLY AND CONSTRUCTIVELY IN 
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WORKING TOWARDS THE DEVELOPMENT OF A COMMON FUND. END 
TEXT. 

CHRISTOPHER 
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